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Nayara Energy Limited is the proposed new

corporate identity for Essar Oil
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Essar Qil to be Called Nayara Energy

W Essar Oiltobe i
Called Nayara Energy

NEW DELHI Essar Qil,
Q owned by Russian firm

Rosneftand partners, on
Thursday said it plans to
changeits corporate identity to
Nayara Energy. Rosneftand its |
partners completed the $12.9-billion
acquisition of Essar Qil last August,
entering the world's fastest-growing
Indian energy market. Rosneft owns
49.13% of the company, while Trafi-
guraand Russia's UCP Investment
Group own another 49.13%.
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Rosneft-led Essar Oil to be called Nayara Energy

Rosneft-led Essar Oil to be

called Nayara E

PRESS TRUST OF INDIA

New Delhi, April 26 ‘
Essar Oil Ltd, owned by Russian
firm Rosneft and partners, today
said it plans to change its corpor-
ate identityto Nayara Energy Ltd.

Rosneft and its partners com-
pleted the $12.9-billion acquisi-
tion of Essar Oil last August, en-
tering " the world’s
fastest-growing Indian energy
market.

“Essar Oil Ltd (EOL) is seeking
approval to change its corporate
identity to Nayara Energy Ltd.The
new corporate identity for EOL is
in line with the company’s
strategy to create a new brand
and identity, reflecting the new
ownership and its ethos,” the
company said in a statement.
Rosneft owns 49.13 per cent of the
company, while global commod-
ity trading and logistics giant,

nergy

Trafiguraand Russia’s UCP Invest-
ment Group own another 49.13
percent. .

EOL operates a 20-million-
tonne-a-year refinery at Vadinar
in Gujarat and 4,473 petrol
pumps. The new owners of Essar
Oil aim to scale up the company’s
petrol pump network to 6,000
outlets. The rebranding “will en-
able positioning the company to
compete and succeed in the new
era and meet customer needs in
the fastest growing energy mar-
ket in the world”, the statement
said. '

In a message to employees,
CEO B Anand said Nayara “signi-
fies the company’s vision to suc-
ceed in a new era in the energy
sector”. Anand told employees
thattheywould hear more on the
brand, identity, brand promise
and ethos in the weeks to come. -
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Rosneft-owned Essar Oil
to be called Nayara Energy

EssarQil has said iswas seeking approval to changeits corporate
identityto Nayara Energy. Essar Oilsaid the term coined from
‘naya’ (new) and ‘era’ strongly signifies its visionto succeed in the
Indian and global energy markets. The adoption ofthe new name
issubjectto all requisite approvals, the company said. The majority
stake in Essar Qilwas acquired by Rosneftand a consortium led by
Trafigura and UCP in August2017. Analysts said the consortium
might have chosen a new name instead of using Rosneft, asthere
were multiplestakeholdersinthe company.

As of April, Essar Oil operated 4,473 retail outlets in the country.
Sofar, Rosneft has operated these outlets underthe ‘Essar’ brand.
Itis not clearwhetherthe companywill re-brand its retail outlets
to reflect the new name. The fuel retailing segment in India is
dominated bystate-run oil marketing companies (OMCs). With
the market size interms of outlets reaching a saturation point,
Essar Qilwill have to battle with the state-run OMGs, and Reliance
Industries and Shell in the private-owned fuel retail space.

In October2016, Rosneft and a consortium led by Trafigura
entered into a deal with the Essar group to acquire Essar Oil's
refining and retail assets for$10.9 billion and also acquire Vadinar
portand related infrastructure for another$2 billion.

AMRITHA PILLAY
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Rosneft-Trafigura-led
Essar Oil to be called
Nayara Energy

ESSAR OIL,owned by Russian firm
Rosneft and partners on Thursday said
it plans to changeits corporate identity
to Nayara Energy. Rosneft and its
partners completed the $12.9-billion
acquisition of Essar Oil last August,
entering the world’s fastest-growing
energy market.
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Essar Oil renamed
as Nayara Energy

FC BUREAU
‘New Delhi

ESSAR 0il, owned by Russ-
ian firm Rosneft and part-
ners, on Thursday said it
plans to change its corporate
identity to Nayara Energy.
Rosneft and its partners
completed the $12.9-billion

| acquisition of Essar Oil last

August, entering the
world’s fastest-growing In-
dian energy market.

"Essar Oil (EOL) is seek-
ing approval to change its
corporate identity to Na-
yara Energy. The new cor-
porate identity for EQLisin.

line with the company's

strategy to create a new
brand and identity, reflect-
ing the new ownership and
its ethos," the company said
inastatement. -

. Rosneft owns 49.13 per
cent of the company while
global commedity trading
and logistics giant, Trafigu-

-ra and Russia's UCP Invest-

-ment Group own another
49.13 per cent. i
EOL operates a 20 mil-
lion tonnes a year refinery
at Vadinar in Gujarat and
4,473 petrol pumps. The
new owners of Essar Oil
aim to scale up the compa-

ny's betrol pump network to
6,000 outlets.
The new name, coined

_from Naya' (new) and 'Era’,

strongly signifies the com-

. pany's progressive vision to

succeed in the dynamic In-
dian and global energy mar-
kets, the company said in a
statement. 5 e

In a message to employ-
ees, CEO B ‘Anand said,
"With the:backing of our
new shareholders, we are
confident of steering the
company to a new era."

The company's 12-mem-
ber board is headed by
chairman and non-execu-
tive director Tony Fountain,
who worked with BP and
Reliance Industries in the

- past. It includes senior rep-

resentatives from the in-
vestors, senior management
and independent directors.
Essar Qil's incumbent
CEO Lalit Gupta had
stepped down from the po-
sition but continues as a
senior advisor to the board
of the new company. B
Anand is the CEO now. He
was chief financial officer
Trafigura India and has
worked with the Future
Group and Vedanta Re-
sources before that.
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Rosneft-owned Essar Oil to be
called Nayara Energy

New Delhi: Russian oil firm Rosneft-owned Essar Oil Ltd
plans to change its corporate identity to Nayara Energy
Ltd, the company said on Thursday. “Essar Oil Ltd (EOL) is
seeking approval to change its corporate identity to Nay-
ara Energy Ltd. The new corporate identity for EOL is in
line with the company's strategy to create a new brand
and identity, reflecting the new ownership and its ethos,”
the company said in a statement. PTI
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Essar Oil seeks nod to be
known as Nayara Energy
MUMBAI En .
Essar Oil, owned by Rosneft
and a consortium led by
Trafigura and UCP, is seeking
shareholder approval to
change its corporate identity
to Nayara Energy Ltd. The
firm said the move aligns
with the “strategy to create a
new brand and identity,
reflecting the new ownership
and its ethos. It will enable

‘positioning the company to
‘compete and succeed in the

new era and meet customer
needs in the fastest growing

energy market in the world."
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Essar Oil to

‘tity for EOL is in line with

be renamed
Nayara Energy

New Delhi:Russian oil ma-
jor Rosneft-owned Essar Oil
Ltd plans to change its corpo-
rate identity to Nayara En-
ergy Ltd, the company said.

Rglsgt:ﬁa and its partners
com; g $12.9-billion |
acquisition of Oil last
August to enter the world’s
fastest-growing energy mar-
ket.

“The new corporate iden-

the company’s strategy to
create a new brand and iden-
tity, reflecting the new own-
ership and its ethos,” the
company said in a statement.
Rosneft owns 49.13% of the
company. —PTI
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Rosneft-led
Essar Qil to be
called Nayara

New Delhi: Essar Oil Ltd,
owned by Russian firm
Rosneft and partners, today
said it plans tochange its cor-
porate identity to Nayara
Energy Ltd. Rosneft and its
partners completed the
$12.9-billion acquisition of
Essar Oil last August, enter-
ing world’s fastest-growing
Indian energy market. PTI
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Essar Oil to b
be called i
Nayara Energy

NEW DELHI, 26 APRIL n

Essar Oil Ltd, owned by Russ
ian firm Rosneft and part-
ners, today said it plans te
change its corporate identir
ty to Nayara Energy Ltd. g

Rosneft and its partners
completed the $12.9-billion
acquisition of Essar Oil last
August, entering the world's
fastest-growing Indian ener:
gy market. 51

“Essar Oil Ltd (EOL) is
seeking approvalto changeits
corporate identity to Nayara
Energy Ltd. The new corpes

.rateidentity for EOLis in line

with the company's strategy
to create anew brand and iden+
tity, reflecting the new owny
ership and its ethos,” the com-
pany said in a statement. $1{
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Essar 0il set for
name change

New Delhi: Essar Oil, owned
by Russian firm Rosneft and
partners, on Thursday said it
plans to change its corpo-
rate identity to Nayara
Energy. Rosneft and its part-
ners completed the $12.9-bil-
lion acquisition of:Essar Oil
last August, entering the
world’s fastest-growing
Indian energy market. “Essar
Oil (EOL) is seeking
approval to change its cor-
porate identity to Nayara
Energy. The new corporate
identity for EOL is in line
with the company’s strategy

, to create a new brand and

identity, reflecting the new
ownership and its ethos,” the
company said in a
statement. — PT/
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Essar Oil set for
name change

New Delhi: Essar Oil, owned
by Russian firm Rosneft and

partners, on Thursday said it -
plans to change its corpo-
rate identity to Nayara
Energy: Rosneft and its part-
ners completed the $12.9-bil-

lion acquisition of Essar Oil |
last August, entering the
world’s fastest-growing
Indian energy market. “Essar
Qil (EOL) is seeking
approval to change its cor-
porate identity to Nayara
Energy. The new corporate
identity for EOL is in line
with the company’s strategy
. to create a new brand and
" identity, reflecting the new
ownership and its ethos,” the
company said in a
statement. — PT/
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Rosneit-Trafigura-led Essar Oil to
be called Nayara Energy

NEW DELHI: Essar Qil, owned by Russian firm Rosneft and
partners, on Thursday said it plans to change its corporate
identity to Nayara Energy. Rosneft and its partners completed
the $12.9-billion acquisition of Essar Oil last August, entering
the world's fastest-growing Indian energy market. "Essar Oil Ltd
(EOL) is seeking approval to change its corporate identity to
Nayara Energy.
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NEWS FLASH Dish TV's Rs 3,701 cr open to start on June 5 ® Siemens Gamesa bags wind turbine order of 300 MW in India ® Rqsneft:Traﬁgura led Essar Oil to be called Nayéra Energy
 MFIN appoints Harsh Shrivastava as new CEO # Lodha Developers to soon file initial papers for IPO, plans to raise Rs 5,500 cr,
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- Sr. No. Date Website Hyperlinked Headline
1 26-04-2018 The Economic Times Rosneft-owned Essar Qil to be called Nayara
Energy
) 26-04-2018 ET Energy Rosneft-owned Essar Qil to be called Nayara
Energy
3 26-04-2018 Times of India Rosneft-owned Essar Qil to be called Nayara
Energy
4 26-04-2018 Business Standard Essar Qil to become Nava.ra Energy post
takeover by Rosneft, Trafigura
3 27-04-2018 Business Standard Rosneft-owned Essar Qil to be renamed
Nayara Energy; to create new identity
6 26-04-2018 Reuters Essar Qil seeks shareholder approval to
change name to Nayara Energy Ltd
7 26-04-2018 PTI Rosneft-Trafigura led Essar Qil to be
called Nayara Energy
R ft- E il ToB lled N
3 26-04-2018 Bloomnerg Quint osneft-Owned Essar Oil To Be Called Nayara
Energy
9 26-04-2018 The Hindu Essar Qil seeks approval to change it name to
Nayara Energy
10 27-04-2018 Financial Chronicle Essar Qil renamed as Nayara Energy
Here's Why Essar Oil Will Be Changing Its
11 26-04-2018 Republic Name To 'Nayara Energy' After Its Takeover
By Russia's Rosneft
Rosneft-owned Essar Qil to be renamed
12 26-04-201 Busi
6-04-2018 usiness Today Nayara Energy; to create new brands, identity



https://energy.economictimes.indiatimes.com/news/oil-and-gas/rosneft-owned-essar-oil-to-be-called-nayara-energy/63923526
https://energy.economictimes.indiatimes.com/news/oil-and-gas/rosneft-owned-essar-oil-to-be-called-nayara-energy/63923526
https://energy.economictimes.indiatimes.com/news/oil-and-gas/rosneft-owned-essar-oil-to-be-called-nayara-energy/63923526
https://energy.economictimes.indiatimes.com/news/oil-and-gas/rosneft-owned-essar-oil-to-be-called-nayara-energy/63923526
https://timesofindia.indiatimes.com/business/india-business/rosneft-owned-essar-oil-to-be-called-nayara-energy/articleshow/63923027.cms
https://timesofindia.indiatimes.com/business/india-business/rosneft-owned-essar-oil-to-be-called-nayara-energy/articleshow/63923027.cms
http://www.business-standard.com/article/companies/essar-oil-to-become-nayara-energy-post-takeover-by-rosneft-trafigura-118042600425_1.html
http://www.business-standard.com/article/companies/essar-oil-to-become-nayara-energy-post-takeover-by-rosneft-trafigura-118042600425_1.html
http://www.business-standard.com/article/companies/rosneft-owned-essar-oil-to-be-renamed-nayara-energy-to-create-new-identity-118042700040_1.html
http://www.business-standard.com/article/companies/rosneft-owned-essar-oil-to-be-renamed-nayara-energy-to-create-new-identity-118042700040_1.html
https://in.reuters.com/article/essar-oil-namechange/essar-oil-seeks-shareholder-approval-to-change-name-to-nayara-energy-ltd-idINL3N1S33XS
https://in.reuters.com/article/essar-oil-namechange/essar-oil-seeks-shareholder-approval-to-change-name-to-nayara-energy-ltd-idINL3N1S33XS
https://www.indiatoday.in/pti-feed/story/rosneft-trafigura-led-essar-oil-to-be-called-nayara-energy-1220671-2018-04-26
https://www.indiatoday.in/pti-feed/story/rosneft-trafigura-led-essar-oil-to-be-called-nayara-energy-1220671-2018-04-26
https://www.bloombergquint.com/business/2018/04/26/rosneft-owned-essar-oil-to-be-called-nayara-energy
https://www.bloombergquint.com/business/2018/04/26/rosneft-owned-essar-oil-to-be-called-nayara-energy
http://www.thehindu.com/business/essar-oil-seeks-approval-to-change-it-name-to-nayara-energy/article23687274.ece
http://www.thehindu.com/business/essar-oil-seeks-approval-to-change-it-name-to-nayara-energy/article23687274.ece
http://www.mydigitalfc.com/companies-and-markets/essar-oil-renamed-nayara-energy
http://www.republicworld.com/business-news/india-business/heres-why-essar-oil-will-be-changing-its-name-to-nayara-energy-after-its-takeover-by-russias-rosneft
http://www.republicworld.com/business-news/india-business/heres-why-essar-oil-will-be-changing-its-name-to-nayara-energy-after-its-takeover-by-russias-rosneft
http://www.republicworld.com/business-news/india-business/heres-why-essar-oil-will-be-changing-its-name-to-nayara-energy-after-its-takeover-by-russias-rosneft
https://www.businesstoday.in/current/corporate/rosneft-essar-oil-to-be-renamed-nayara-energy-to-create-new-brands/story/275678.html
https://www.businesstoday.in/current/corporate/rosneft-essar-oil-to-be-renamed-nayara-energy-to-create-new-brands/story/275678.html
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13 26-04-2018 India Today Rosneft-Trafigura led Essar Qil to be called
Nayara Energy
14 26-04-2018 First Post Rosneft-owned Essar Qil to be rename Nayara
Energy
15 26-04-2018 Money Control Rosneft-owned Essar Qil to be called Nayara
Energy
16 26-04-2018 News 18 Rosneft-Trafigura Led Essar Oil to be Called
Nayara Energy
: UEHN 31T Sl Tl 13, HEeITTal AT
17 26-04-2018 Busmessj Stfamdard
Hindi Taaall
18 26-04-2018 Punjab Kesari - Hindi Essar Oil celdil 39T ATH
19 57-04-2018 Dainik Jagran uwu‘aum T ST ATH BT AR TASAf,
Ueidl U9 Scdeh 9alehT 6000 et hl AraTell
20 27-04-2018 Patrika Essar Oil S€ol3 39T AT
) 17082018 S Bhack TEHR TS T TGl ATH, HEATTIN AT
-04- iani askar o .
Uotoit, 2RI A & 4,473 Ut 99
22 26-04-2018 India TV Cill ; E i
379 AR UAsil, @3l AT 1500 Yeiel 99
23 26-04-2018 Prabhat Khabar G|«a€raaa:|a| ATl & TEAR 3T el 3 13,
T ST ATAFE o fohar Ig ...
379 ARRT UAoil & ATH A STl STU3N TEAR
24 26-04-2018 Navyug Sandesh o
RIIEE
TR 3T T ATH Tl ARIRT TsTott
25 26-04-2018 Samachar Jagat
ICRIRSILE
26 26-04-2018 Dainik S e 1 S
-04- ainik Savera . .
T el Yeiel U9



https://www.indiatoday.in/pti-feed/story/rosneft-trafigura-led-essar-oil-to-be-called-nayara-energy-1220671-2018-04-26
https://www.indiatoday.in/pti-feed/story/rosneft-trafigura-led-essar-oil-to-be-called-nayara-energy-1220671-2018-04-26
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