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Nayara Energy Limited is the proposed new

corporate identity for Essar Oll
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M EssarOiltobe
Called Nayara Energy

NEW DELHI Essar Qil,
Q owned by Russian firm

Rosneftand partners, on
Thursday said it plansto
changeits corporate identity to
Nayara Energy. Rosneftand its
partners completed the $12.9-billion
acquisition of Essar Qil last August,
entering the world's fastest-growing
Indian energy market. Rosneft owns
49.13% of the company, while Trafi-
guraand Russia's UCP Investment
Group own another 49.13%.
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Rosneft-led Essar Oil to be

called Nayara E

PRESS TRUST OF INDIA

New Delhi, April 26 ‘
Essar Oil Ltd, owned by Russian
firm Rosneft and partners, today
said it plans to change its corpor-
ate identityto Nayara Energy Ltd.

Rosneft and its partners com-
pleted the $12.9-billion acquisi-
tion of Essar Oil last August, en-
tering " the world’s
fastest-growing Indian energy
market.

“Essar Oil Ltd (EOL) is seeking
approval to change its corporate
identity to Nayara Energy Ltd.The
new corporate identity for EOL is
in line with the company’s
strategy to create a new brand
and identity, reflecting the new
ownership and its ethos,” the
company said in a statement.
Rosneft owns 49.13 per cent of the
company, while global commod-
ity trading and logistics giant,

nergy

Trafiguraand Russia’s UCP Invest-
ment Group own another 49.13
percent. .

EOL operates a 20-million-
tonne-a-year refinery at Vadinar
in Gujarat and 4,473 petrol
pumps. The new owners of Essar
Oil aim to scale up the company’s
petrol pump network to 6,000
outlets. The rebranding “will en-
able positioning the company to
compete and succeed in the new
era and meet customer needs in
the fastest growing energy mar-
ket in the world”, the statement
said. '

In a message to employees,
CEO B Anand said Nayara “signi-
fies the company’s vision to suc-
ceed in a new era in the energy
sector”. Anand told employees
thattheywould hear more on the
brand, identity, brand promise
and ethos in the weeks to come. -
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Rosneft-owned Essar Oil
to be called Nayara Energy

EssarQil has said iswas seeking approval to changeits corporate
identityto Nayara Energy. Essar Oilsaid the term coined from
‘naya’ (new) and ‘era’ strongly signifies its visionto succeed in the
Indian and global energy markets. The adoption ofthe new name
issubjectto all requisite approvals, the company said. The majority
stake in Essar Qilwas acquired by Rosneftand a consortium led by
Trafigura and UCP in August2017. Analysts said the consortium
might have chosen a new name instead of using Rosneft, asthere
were multiplestakeholdersinthe company.

As of April, Essar Oil operated 4,473 retail outlets in the country.
Sofar, Rosneft has operated these outlets underthe ‘Essar’ brand.
Itis not clearwhetherthe companywill re-brand its retail outlets
to reflect the new name. The fuel retailing segment in India is
dominated bystate-run oil marketing companies (OMCs). With
the market size interms of outlets reaching a saturation point,
Essar Qilwill have to battle with the state-run OMGs, and Reliance
Industries and Shell in the private-owned fuel retail space.

In October2016, Rosneft and a consortium led by Trafigura
entered into a deal with the Essar group to acquire Essar Oil's
refining and retail assets for$10.9 billion and also acquire Vadinar
portand related infrastructure for another$2 billion.

AMRITHA PILLAY




-

NAYARA

ENERGY

Date: 27 April 2018

Publication:Financial Express | Edition: All Edition

Pg. No03

Headline:

RosneftTrafigura led Essar Oil to be called Nayara Energy

Rosneft-Trafigura-led
Essar Oil to be called
Nayara Energy

ESSAR OIL,owned by Russian firm
Rosneft and partners on Thursday said
it plans to changeits corporate identity
to Nayara Energy. Rosneft and its
partners completed the $12.9-billion
acquisition of Essar Oil last August,
entering the world’s fastest-growing
energy market.
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Essar Oil renamed
as Nayara Energy

FC BUREAU
‘New Delhi

ESSAR 0il, owned by Russ-
ian firm Rosneft and part-
ners, on Thursday said it
plans to change its corporate
identity to Nayara Energy.
Rosneft and its partners
completed the $12.9-billion

| acquisition of Essar Oil last

August, entering the
world’s fastest-growing In-
dian energy market.

"Essar Oil (EOL) is seek-
ing approval to change its
corporate identity to Na-
yara Energy. The new cor-
porate identity for EQLisin.

line with the company's

strategy to create a new
brand and identity, reflect-
ing the new ownership and
its ethos," the company said
inastatement. -

. Rosneft owns 49.13 per
cent of the company while
global commedity trading
and logistics giant, Trafigu-

-ra and Russia's UCP Invest-

-ment Group own another
49.13 per cent. i
EOL operates a 20 mil-
lion tonnes a year refinery
at Vadinar in Gujarat and
4,473 petrol pumps. The
new owners of Essar Oil
aim to scale up the compa-

ny's betrol pump network to
6,000 outlets.
The new name, coined

_from Naya' (new) and 'Era’,

strongly signifies the com-

. pany's progressive vision to

succeed in the dynamic In-
dian and global energy mar-
kets, the company said in a
statement. 5 e

In a message to employ-
ees, CEO B ‘Anand said,
"With the:backing of our
new shareholders, we are
confident of steering the
company to a new era."

The company's 12-mem-
ber board is headed by
chairman and non-execu-
tive director Tony Fountain,
who worked with BP and
Reliance Industries in the

- past. It includes senior rep-

resentatives from the in-
vestors, senior management
and independent directors.
Essar Qil's incumbent
CEO Lalit Gupta had
stepped down from the po-
sition but continues as a
senior advisor to the board
of the new company. B
Anand is the CEO now. He
was chief financial officer
Trafigura India and has
worked with the Future
Group and Vedanta Re-
sources before that.
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Rosneft-owned Essar Oil to be
called Nayara Energy

New Delhi: Russian oil firm Rosneft-owned Essar Oil Ltd
plans to change its corporate identity to Nayara Energy
Ltd, the company said on Thursday. “Essar Oil Ltd (EOL) is
seeking approval to change its corporate identity to Nay-
ara Energy Ltd. The new corporate identity for EOL is in
line with the company's strategy to create a new brand
and identity, reflecting the new ownership and its ethos,”
the company said in a statement. PTI
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Essar Oil seeks nod to be
known as Nayara Energy

| MUMBAI

Essar Oil, owned by Rosneft
and a consortium led by
Trafigura and UCP, is seeking
shareholder approval to
change its corporate identity
to Nayara Energy Ltd. The
firm said the move aligns
with the “strategy to create a
new brand and identity,
reflecting the new ownership
and its ethos. It will enable

‘positioning the company to
‘compete and succeed in the

new era and meet customer
needs in the fastest growing

energy market in the world."
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